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Date: -13/11/2021
To,
The Department of Corporate Services,
BSE Limited
P.J. Towers, Dalal Street,
Mum bai - 400001
Scrip Code: 514010

Sub.: Outcome of Board Meeting held on Saturday, 13™ November, 2021 pursuant to the
Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (""Listing Regulations'").

Dear Sir / Madam,

This is to inform you that the board of directors at the meeting held today considered and approved the
following items:

1. Approved the Un-audited Financial Results of the company for the Quarter and half year ended
on September 30™, 2021 and took on record Limited Review Report thereon.

The Board meeting commenced at 06:00 P.M. and concluded at 06:30 P.M.

You are requested to take the above as compliance under the applicable clause(s) of the Listing
Regulations.

DIN: - 07006447

Enclosed: A/a
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Manjul Mittal & Associates
Chartered Accountants

Independent Auditor’s Review Report on Quarterly Unaudited Standalone Financial Results pursuant to

the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements Regulations. 2015, as
amended

Review Report To
The Board of Dircctors of
Himachal Fibres Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Mis.
HIMACHAL FIBRES LIMITED for the Quarter ended on September 30, 2021, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

1. This Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down by
the Indian Accounting Standard 34 "Interim Financial Reporting" [Ind AS 34") prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

2. We have conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of Company’s personnel Responsible for financial and accounting maters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143 (10) of the Companies
act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all the
significant matters that might be identified in audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of standalone unaudited financial results read with notes thereon, prepared in
accordance with applicable accounting standards (IND-AS) and other recognized accounting practices and
Policies and has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. Emphasis of Matter

i. We draw attention to Note No.5 of the unaudited standalone Financial Results relating to default made
by the company on payments of its debt obligations to its lender leading to its borrowing being classified
as NPA by the State bank of India. The bank has stopped charging interest on debts, since the dues from
the company has been categorized as Non Performing Assets,

ii. We draw attention to Note 6 to the standalone financial results, which describe the uncertainties and the
impact of COVID-19 Pandemic on the Company’s Operations and results as assessed by the Managg
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iii. We draw attention to Note 8 to the standalone financial results, which describes that the .Company has

made assessment of the inventories carried during the period under review on the basis its nature and

ageing. On the basis of its assessment the company has identified inventories amounting to Rs.145:68.90

Lacs as slow moving inventories and segregated it under the head “Other non current assets" in the
_ Statement of Assets & Liabilities as at 30™ September 2021.

Our conclusion on the Unaudited Standalone Financial Results is not modified in respect for the above
matters.

ForManjul Mittal &Associates

Place: Ludhiana
Dated 13" November, 2021 M.No. 500559
UDIN: 21500559AAAAFV4382
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