
4 HIMACHAL FIBRES LIMITED 
~ees™” == Corporate Office : 6-1, Model Town, (Backside Hotel Chevran), Ludhiana. 141 002 (INDIA) Phone : 91-181-4884000, 

Fax : 91-161-4684010, E-mail : hflcorporataggmail.com Visit : www.himachalfibre.com 
GIN No, : L17119HP1980PLC031020 

Ref. No. HFL/BSE/2022-23 

Date: - 13/08/2022 
To, 

The Department of Corporate Services, 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai - 400001 

Scrip Code: 514010 

Sub.: Outcome of Board Meeting held on Saturday, 13" August, 2022 pursuant to the Reculation 
30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements 
Regulations, 2015 ("Listing Regulations"). 

Dear Sir / Madam, 

    

This is to inform you that the board of directors at the mecting held today considered and approved the 

following items: 

1. Approved the Un-audited Financial Results of the company for the Quarter ended on June 30", 
2022 and took on record Limited Review Report thereon. 

2. Approved the re-appointment of M/S. Rajeev Bhambri and Associates as Secretarial Auditors of 

the Company for the Financial Year 2022-23, 

3. Approved the resignation of Mr. Varinderjit Singh as an Internal Auditor of the Company for the 

Financial Year 2022-23. 

4; Approved the appaintment of Mr. Sanjay Kumar as an Internal Auditor of the Company for the 

Financial Year 2022-23. 

5. Approved the Financial Statements for the Financia! Year 2021-22, Board's Report, Notice and 

all other relevant annexure(s). 

6. Approval of Sale to transfer the leasehold rights of land of Company measuring 81612 sq.metres 
along with building situated thereon ai Industrial Area, Barotiwala, Tehsil Kasauli, Distt. Solan 
(H.P) and to sell plant &amp; machinery and other fixed assets installed thereat for a 

consideration of Rs. 18 crore and on such other terms and conditions as the Board in its absolute 
discretion thinks fit or appropriate.” HIBRED, 

is — se 

      
    

Model Town 
* 
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7. The 41" Annual General Meeting (AGM) of the Company will be held on Wednesday, 14" 
September, 2022 at 04:30 P.M. through Video Conferencing CVC") / other Audio Visual Means 
(“OAVM”) 

8. Approved the closure of register of members and share transfer books from Thursday, 08th 
September, 2022 to Wednesday, 14th September, 2022 for the purpose of 41" Annual General 
Meeting (AGM), 

The Board meeting commenced at 03:00 P.M. and concluded at 05:00 P.M. 

You are requested to take the above as compliance under the applicable clause(s) of the Listing 
Regulations. 

Thanking you, 
Yours faithfully     
Whole Time Director 
DIN: - 07006447 
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Ref. No. HFL/BSE/2022-23 

Date: - 13/08/2022 

To, 
The Department of Corporate Services, 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai - 400001 

Serip Code: 514010 

Sub,: Un-Audited Financial Results for the Quarter ended on 30" June, 2022 

Dear Sir / Madam, 

Pursuant to regulation 33 of the SEBI (LODR) Regulations, 2015, kindly find enclosed Unaudited 

Financial Results for the quarter ended on 30" June, 2022 along with Limited Review Report thereon. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully 

  

     Whole Tim 

Enclosed: A/a 
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Independent Auditor's Review Report on Quarterly Unasdited Standalone Financial Hesuity pucsuant to dhe 
regulation 33 of the SES! (Listing Ohligative and Dicckesure ‘Requirement Rewelations, 20/5, as amended 

    Sakmem of unaudited stundaiane fizanetal results of ie 
(ater ended aa une 3, 2022, bemg sutwnitied by the company 
33 of the SET (isting Gbligations and Disclosure Requiremeats) 

   

2. This Statement is ike respansibtlity of the Campamy’s Management and bas been approved by.the Board of 
Directors, fias beet prepaed in accordance with recognition and mezsorement principles laid doivn by ‘the 
indian Accounting Stancend 34 “laterite Finacial Reporting” [Ind AS 34°) prescribed under secilaa 133 af the 
Companies Act, 2013 read with relevant rules issued tere under and other accounting, principles ecnerally 
accepted in India, Our sesponsibility ts to Reve a report on-those finial statements based on oar review. 

3. We have conducted our review in accordance with the Standard on Review Bnogagetent (SRE) 2410, 
Review of interim Financia! Informution Performed by the Indepeniene Auditor of che Kneliy lguied tiv the 
Institue of Chartered Accountanss of india. A review of interim financial informetion consists of making. 
inguirles, primarily of Company's personnel Respensible for financial and accounting maters, sre soplying 
analytes! aid other review procedures, A review is substantislly less in scope than an studi) conducted in 
accordance with Standards on Auditing specified wader section 149 (10) of the Companies oct, 2013 and 
consequently thees dot ehahie as tesobtein assurance Ut we wuld become aware of all the Sigs icatit mation 

that miglic be identified in sudit, Accertingly, we do net espress on audit opinion 

4. Buseden our review conducted as. above, nothing hus comiete our attention that causes ust believe ihat the 
docompativitg Statement of standalone cnaudited fieancial resuke read with notes thereon, prepared in 

Policies and has not disclosed the infornition required 16 be disclosed in terms of Regulation 33 of the SEB! 
(Listing Obligations and Disclosure Requirements} Regalafions, 20)5 as amended. including the manner in 
which ftista be disclosed, or that it cantalas ony material misstatentent. 

5, Emphasis of Matier 
i. We draw attention to Note 7 49 the standalone financial results, which describes thai the Campany has made 
Assessment of the inventories carried during the year ueder review on-the basis its nature and agciig On the 
basis of its assessment the company lins identified inventories amounting te Rs. 1057.40 Lacs as slow moving 
inventories and segregated it as at 30" June 2022. 

Our conclusion on the Umandited Standalone Financial Results is sot modified in respect for the above mations, 

For Manjul Mittal & Associates 

Pluse: Ladhiana 
Dated 13" August, 2022 

  

UDIN: 22500559A0YFICIO70 

Heed Office) Manjul Bhawan, 24/558, Punchayatt Mandir Sweet, Barnzia-14310% 

Branch Office: 22, Grean Enclave, hear Ferozepur Road Octor! Post, Sarewal, Ladiisna-142001 
Mokitc No.292-5914 280802; aniail: manjolS7s@emmbcom, manjul_mittalredifimall.com
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Statement of Un-Audited Financial Results for the year ended 30.06.2022 
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(Rs in Lakhs) Particulars Quarter Ended Quarter Eade Quarter Ended Year Ended 
(30.06.2022) (51.03.2022) (30.06.2021) | (31.03.2022) 

(Un- Anidibed) (Audited) (Un- Audited) (Audited) 
Income/Revenue 

Revenue from operations 778.37 625,57 583,70 2,728.98 Other Income 2L23 Pehl 2145 121.26 Total Revenue (1 4 II) 799-60 C7371 05.15 2a50.24 EXPENSES: 

Cost of materials consumed 345.15 367.65 24,07 LAFoB4 Purchases of Stock-in-Trade * = 5 7 Changes in inventories of finished goods and work-ins 
progress 

94,23 10,29 BA4. 26 520,32 Employee benefits expense 125.79 153.16 139-92 617,05 Finance costs 25.92 16,78 (1257) 255.09 Depreciation and amortization expense 47.57 14.57 48.41 180,71 Other expenses 
145.69 16R.OF 102.46 511.64 ‘Total Expenses 
FBS 77o.42 847,79 3,570.65 Profit/(loss) before exceptional and extraordinary itoms 

anid try (THE IV) 15:25 (101-71) (242.64) (72040) JExceptional items = = =i Profit/(loss) before extraordinary items and tix (V- Vi 
15.25 (101,71) (242.645 (2041) Extraordinary Items 

Profit/(lass} before tax (VI VIN 15,25 (OL71) (242.64) (72040) 

(1) Current tax i 
(2) Deferred tax (7.44) (20.54) (52) (33.31) Net Profit ( Loss) for the period 22.69 (81,17) (237.12) (G87.10) Other Comprehensive Income ( nev of tax } 
items that will not be classifed to profir & loss 
(f) Remeasurement of defined benclit plan 3.05 842 379 19.60 (ii) Income tax related to item no (1) ahave : : 5 Other Comprehensive Income [ netol tax] 3.05 842 279 15.80 Total Comprehensive loncome for the period 2574 (72.75) (233.33) (667.40) Paid up Equity Share Capital ( Fate value ) Re, 1 Re. 1) Re. 16 Re. Lj (2) Basic 

(0.27) (0:80 (2) Diluted 
(0.27) ae 

jan Chai! Thakur 

(Whale Time Director) 
St. DIN: 07006447 
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The above firvaricial results forthe quarter ended 20th june, 2022 have been reviewed: by the Audit Committes- and approved by the 

Board Of Directors at their respective meetings held on 13th Aygust, 2022 

The finanetal results have been prepared In accordance with Indiqn Accounting Standards (“Ind AS") prescribed under section 133 of the 

Companies Act 2013 read with relevadt rules thereunder aid SEBM's circular no, CIR/CPD/FAC/G2/2016 dated July 5, 2016 a4 amended 

from tne to time : 

The company i¢ primarily in the business of manufactiiring and saje of pextile products (Le, Yarns and Fabrics). Therefore No Segment 

Reporting |s required because company hag nat more than ane business segment as per lod AS 108 ‘Operating Segments’ 

The company has earned profit to the tine of Rs..25.74 lakh chritig current quart. 

The company had delaulted on payments of its debt obligations to Ls lenders leacing ty Its borrowing being tlassifitd:aa NPA by the State 

bank of India as on 31,03.207 1.State Bank of India vide its letter NoSAMB/HFL/2021-22/958 dated 28.03.2022 has sanctioned Comprise 

settlement amount of RE17.72 crones against principal outstanding of Rs 19063 ct. atid total dues oF R8.21,06 cr. in full & final settlement of 

the account repayable in yarious installments ull 28.02 2023. 

‘The company has provided interest amounting to Rs.194.82 Lakhs on NPA Classififed accounts with State Bank of India upto 312.2021 
However, thecompany has stopped any further provision of interest in tts books of account in view of comprise settlomant State Hank of 
Inclia vide its letter NoSAMB/}FL/2021-22/95H dated 28.03.2022 

The Figures for the Quarter Ended 34st March,2022 are the balancing figures between the audited figures in respect of the full financial vear 

and the published figures for nine monthsended December 31,2021 which were subject to limited review. 

‘The Company has made assessment of the Inventories carried during the period under review on the basis its maturcand agemneOn thr 

basis of tts assessment the company has identified jnventaries amounting to Rs.1057.40 Lacs as slow moving inventories and segregated it 

asat 30th June 2022. 

Previous period figures have been regrouped/reclassified, whereover necessary, to confirm with the current period 

classification presentation. 

  

Dated- 13th August, 2022 ian Che akur 

Place- Ludhiana (Whole Time Director) 
DIN: 07006447


