




































































































HIMACHAL FIBRES LIMITED

Himachal Fibres Limited
Balance Sheet as at 31st March 2018

Particulars Note No.
ASSETS
Non-current assets
(a) Property, Plant and Equipment 3 224448732 234631684
(b) Financial Assets
     (i) Loans 4 0 0
     (ii) Others 5 4499059 4233689
(c) Deferred tax assets (net) 2978079 6216733
(d) Other non-current assets 6 1986031 233911900 1855921 246938027

Current assets
(a) Inventories 7 233148768 176835403
(b) Financial Assets
     (i) Trade receivables 8 97308366 219899947
     (ii) Cash and cash equivalents 9 2839686 436172
     (iii) Bank balances other than (ii) above 9A 8416975 9209726
     (iv) Others 10 235623 349455
(c) Current Tax Assets (Net) 11 1350695 312196
(d) Other current assets 12 81946466 425246579 50420310 457463210

Total Assets 659158479 704401237

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 13 86250000 86250000
(b) Other Equity 14 227582823 313832823 233989360 320239360

LIABILITIES
Non-current liabilities
(a) Financial Liabilities
     (i)  Borrowings 15 83928471 85319913
(b) Provisions 16 2753704 1863257
(c) Deferred tax Liabities (Net) 0 86682175 -                     87183170

Current liabilities
(a) Financial Liabilities
     (i)  Borrowings 17 156085569 154970342
     (ii) Trade Payables 18 34599461 81628982
     (iii) Other financial liabilities 19 48007521 42149178
(b) Other current liabilities 20 16647103 14951831
(c) Provisions 21 3303828 258643482 3278374 296978707

Total Equity and Liabilities 659158479 704401237

The accompanying notes are integral part of these financial statements

NOTE: AS PER OUR SEPARATE REPORT OF EVEN 
DATE ATTACHED.
FOR MANJUL MITTAL & ASSOCIATES
CHARTERED ACCOUNTANTS MANOJ KUMAR GIAN CHAND THAKUR
FIRM REG.NO.028039N DIRECTOR WHOLE TIME DIRECTOR

DIN: 06872575 DIN:07006447

MANJUL MITTAL
PARTNER
M.NO.500559 HARMEET SINGH NAVRATTAN SHARMA
LUDHIANA COMPANY SECRETARY CFO
May 30, 2018

As at 31.03.2018 As at 31.03.2017
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HIMACHAL FIBRES LIMITED

Himachal Fibres Limited
Statement of Profit and Loss for the year ended 31st March 2018

Amount in INR
Particulars Note No.

REVENUE
Revenue from operations 22 557615930 557911253
Other Income 23 7167290 1075493

Total Income 564783219 558986746

EXPENSES
Cost of materials consumed 24 291615668 292848569
Purchases of Stock-in-Trade 135700643 6952545
Changes in inventories of finished goods and work-in-
progress 25 -70333769 119811188
Employee benefits expense 26 70968028 47774407
Finance costs 27 36899410 36200376
Depreciation expense 28 22451866 22213275
Other expenses 29 81040197 53537958

Total Expenses 568342043 579338318

Profit/ - Loss before exceptional items and tax -3558824 -20351572
Exceptional items 0 0
Profit/ - Loss before tax -3558824 -20351572
Less: tax expense:

 (1) Current tax 0 0
 (2) Deferred tax 3238654 -4154873
Profit/ - Loss for the period -6797478 -16196699

Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 390941 276411
(ii) Income tax relating to items that will not be 
reclassified to profit or loss 0 0
B (i) Items that will be reclassified to profit or loss 0 0
(ii) Income tax relating to items that will be reclassified to 
profit or loss 0 0
Total Comprehensive Income for the period -6406537 -15920288

Earnings per equity share:
(Nominal value of equity share - Re. 1/-)
Basic -0.08 -0.19
Diluted -0.08 -0.19

The accompanying notes are integral part of these financial statements

NOTE: AS PER OUR SEPARATE REPORT OF EVEN 
DATE ATTACHED.
FOR MANJUL MITTAL & ASSOCIATES
CHARTERED ACCOUNTANTS GIAN CHAND THAKUR
FIRM REG.NO.028039N WHOLE TIME DIRECTOR

DIN:07006447

MANJUL MITTAL
PARTNER
M.NO.500559 NAVRATTAN SHARMA
LUDHIANA CFO
May 30, 2018

MANOJ KUMAR
DIRECTOR
DIN: 06872575

HARMEET SINGH
COMPANY SECRETARY

For the year For the year
ended 31.03.2018 ended 31.03.2017
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HIMACHAL FIBRES LIMITED

Figures at the end of 
Current Reporting Period  

31.03.2018

Figures at the end of 
Previous Reporting Period  

31.03.2017
A. CASH FLOW FROM/USED IN OPERATING ACTIVITIES

NET PROFIT BEFORE TAX (3,558,824.12)                      (20,351,572.39)                     
ADJUSTMENTS FOR:
DEPRECIATION 22,451,865.78                     22,213,275.49                      
MISCELLENOUS EXPENSES WRITTEN OFF -                                        -                                         
INTEREST EXPENSES 36,899,409.86                     36,200,376.06                      
INTEREST INCOME (720,232.00)                         (862,497.00)                          
DOUBTFUL DEBTS -                                        -                                         
LOSS ON SALE OF ASSETS 686,698.06                          -                                         
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 55,758,917.57                     37,199,582.16                      
ADJUSTMENTS FOR:
(INCREASE)/DECREASE IN TRADE AND OTHER RECEIVABLES 89,745,278.77                     (160,722,206.82)                   
(INCREASE)/DECREASE IN INVENTORIES (56,313,364.30)                    144,207,160.51                    
INCREASE/(DECREASE) IN TRADE PAYABLES AND OTHER LIABILITIES (38,169,063.73)                    17,515,242.14                      
CASH GENERATED FROM OPERATIONS 51,021,768.31                     38,199,777.99                      
INCOME TAX PAID -                                        68,102.00                              
NET CASH FROM/USED IN OPERATING ACTIVITIES 51,021,768.31                     38,131,675.99                      

B. CASH FLOW FROM/USED IN INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS (15,455,612.00)                    (5,359,422.00)                       
SALE OF FIXED ASSETS 2,500,000.00                       -                                         
INTEREST RECEIVED 720,232.00                          862,497.00                            
NET CASH FROM/USED IN INVESTING ACTIVITIES (12,235,380.00)                    (4,496,925.00)                       

C. CASH FLOW FROM/USED IN FINANCING ACTIVITIES
REPAYMENT OF LONG TERM BORROWINGS (1,391,441.81)                      (4,121,401.98)                       
CHANGES IN WORKING CAPITAL LOANS/SHORT TERM BORROWINGS 1,115,227.00                       1,389,751.00                         
INTEREST PAID (36,899,409.86)                    (36,200,376.06)                     
NET CASH FROM/USED IN FINANCING ACTIVITIES (37,175,625.29)                    (38,932,027.66)                     
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 1,610,763.02                       (5,297,276.67)                       
OPENING CASH AND CASH EQUIVALENTS 9,645,897.88                       14,943,174.55                      
CLOSING CASH AND CASH EQUIVALENTS 11,256,660.90                     9,645,897.88                         

The accompanying notes are integral part of these financial statements

NOTE: AS PER OUR SEPARATE REPORT OF EVEN 
DATE ATTACHED.
FOR MANJUL MITTAL & ASSOCIATES
CHARTERED ACCOUNTANTS MANOJ KUMAR GIAN CHAND THAKUR
FIRM REG.NO.028039N DIRECTOR WHOLE TIME DIRECTOR

DIN: 06872575 DIN:07006447

MANJUL MITTAL
PARTNER
M.NO.500559 HARMEET SINGH NAVRATTAN SHARMA

COMPANY SECRETARY CFO
LUDHIANA
May 30, 2018

HIMACHAL FIBRES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2018

   AMOUNT (RS.)  PARTICULARS
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HIMACHAL FIBRES LIMITED

Himachal Fibres Limited

A. Movement in deferred tax balances Amount in INR
As at Recognized Recognized As at

31.03.2017 in P&L in OCI 31.03.2018
Deferred tax assets
Property, plant and equipment 3,085,547.00          (2,211,917.00)         -                          873,630.00               

Bad Debts 1,852,591.00          (1,852,591.00)         -                            
Gratuity 588,035.00             144,886.00             732,921.00               
Expenses U/S 43B 854,600.00             616,190.00             1,470,790.00            

Government grant -                          -                          -                          -                            
Total deferred tax assets 6,380,773.00          (3,303,432.00)         -                          3,077,341.00            

Deferred tax liabilities
Unwinding of upfront fees 164,040.00             (64,778.00)              -                          99,262.00                 
Deferred expenditure -                          -                          -                          -                            
Derivative financial instruments carried at FVTL -                          -                          -                          -                            
Total deferred tax liabilities 164,040.00             (64,778.00)              -                          99,262.00                 

Deferred tax assets (net) 6,216,733.00          (3,238,654.00)         -                          2,978,079.00            

Amount in INR
As at Recognized Recognized As at

01.04.2016 in P&L in OCI 31.03.2017
Deferred tax assets
Property, plant and equipment 18,500.00               3,067,047.00          -                          3,085,547.00            

Bad Debts 1,852,591.00          -                          1,852,591.00            
Gratuity 423,725.00             164,310.00             588,035.00               
Expenses U/S 43B -                          854,600.00             854,600.00               

Government grant -                          -                          -                          -                            
Derivative financial instruments carried at FVTPL -                          -                          -                          -                            
Total deferred tax assets 2,294,816.00          4,085,957.00          -                          6,380,773.00            

Deferred tax liabilities
Unwinding of upfront fees 232,956.00             (68,916.00)              -                          164,040.00               
Deferred expenditure -                          -                          -                          -                            

-                            
Derivative financial instruments carried at FVTL -                          -                          -                          -                            
Total deferred tax liabilities 232,956.00             (68,916.00)              -                          164,040.00               

Deferred tax assets (net) 2,061,860.00          4,154,873.00          -                          6,216,733.00            

B. Amounts recognized in profit or loss Amount in INR

Current tax expenes
Current year 0.00 0.00

0.00 0.00

Deferred tax expenses
Origination and reversal of temporary differences 3238654.00 -4154873.00

3238654.00 -4154873.00

Total Tax Expenses 3238654.00 -4154873.00

C. Amounts recognized in Other Comprehensive Income Amount in INR

Before tax Tax
(Expenses)/I

ncome

Net of tax Before tax Tax
(Expenses)/ 

Income

Net of tax

Remeasurement of defined benefit 
plans 390,941.00    - 390,941.00             276,411.00             - 276,411.00               

390,941.00    -                390,941.00             276,411.00             -                          276,411.00               

D. Reconcilation of effective tax rate Amount in INR

Profit before tax from continuing operations (3,558,824.12)         (20,351,572.39)       

0.00 0.00

Tax effect of:
Non-deductible expenses 0.00 0.00
Tax-exempt income 0.00 0.00
Others 0.00 0.00
Income tax expenses reported in the statement of profit and loss 0.00 0.00
[Effective tax rate 31.03.2018 @ 44.2271, 31.03.2017 @ 71.6878

Tax using the company's domestic tax rate 
31.03.2018 @ 27.5525%, 31.03.2017 @ 33.063%

As at 31.03.2018 As at 31.03.2017

For the year ended  31.03.2018 For the year ended  31.03.2017

As at 31.03.2018 As at 31.03.2017
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HIMACHAL FIBRES LIMITED

Amount in INR
As at As at As at

31.03.2018 31.03.2017 01.04.2016
4. Loans

(unsecured, considered good)

Total -                        -                          -                      

5. Others

Security deposits 2,165,000             2,165,000               2,165,000           
 Non-current bank balances - term deposits 
(pledged with banks towards margin against bank 
guarantees) 2,201,780             1,891,145               1,891,145           
Interest accrued but not due on - Fixed Deposits 132,279                177,544                  

Total 4,499,059             4,233,689               4,056,145           

Amount in INR
As at As at As at

31.03.2018 31.03.2017 01.04.2016
6. Other non-current assets

Capital Advances 1,335,984             1,195,181               1,243,918           
Leasehold Land - Pre-payment 650,047                660,740                  671,433              
Total 1,986,031             1,855,921               1,915,351           

7. Inventories
(Refer note no. 2 (h) for mode of valuation)
Raw materials 10,778,860           29,324,110             59,626,430         
Work-in-progress 4,801,138             3,637,740               4,394,988           
Finished goods 188,028,038         94,626,725             215,284,418       
Stock-In-Trade -                        24,230,942             22,627,189         
Stores and spares 29,540,732           25,015,886             19,109,538         
Total 233,148,768         176,835,403           321,042,563       

8. Trade receivables
Unsecured, considered good :

Related Parties - Where Director is Director or Member 79,201,424           173,658,432           39,149,491         
Other Parties 18,106,942           46,241,515             31,089,128         

97,308,366           219,899,947           70,238,619         

Doubtful -                        5,995,441               5,995,441           
Less: Provision for Life Time Expected Credit Loss -                        (5,995,441)              (5,995,441)          

-                        -                          -                      

Total 97,308,366           219,899,947           70,238,619         

9. Cash and cash equivalents

Balances with banks 
- in current/ cash credit accounts 49,637                  35,678                    3,452                  

 - in deposit accounts with maturity upto three 
months (pledged with banks towards margin 
against Bank guarantees) -                        

Cash on hand 2,790,049             400,494                  6,747,654           

Total 2,839,686             436,172                  6,751,107           

9A. Bank balances other than Cash and cash equivalents
Other bank balances
 - Deposits with more than twelve months maturity 2,201,780             1,891,145               1,891,145           

- Deposits with more than three months but less
than twelve months maturity 8,416,975             9,209,726               8,192,068           

10,618,755           11,100,871             10,083,213         
Less: Amounts disclosed as other financial assets
(non current) [refer note 5] 2,201,780             1,891,145               1,891,145           
Total 8,416,975.00        9,209,726.00          8,192,068.00      

10. Others  
Advances to Employees -                        -                          5,990                  
Interest accrued but not due on - Fixed Deposits 235,623                349,455                  325,980              
Interest Reciverable - CC & WCTL -                        

Total 235,623                349,455                  331,970              

11. Current Tax Assets (Net)
Advance Income Tax (2007-2008) 9,139                    9,139                      9,139                  
F.B.T. Recoverable (A.Y. 2006-07) 5,450                    5,450                      5,450                  
TDS/ TCS Recoverable (F.Y. 2017-18) 1,159,394             
TDS/ TCS Recoverable (F.Y. 2016-17) -                        120,895                  -
TDS Deductions (FY 2015-16) -                        - 89,778                
TDS Recoverable (F.Y. 2009-10) 18,508                  18,508                    18,508                
TDS Recoverable (F.Y. 2008-09) 78,433                  78,433                    78,433                
TDS Recoverable (F.Y. 2007-08) 79,771                  79,771                    79,771                
Total 1,350,695             312,196                  281,079              

12. Other current assets

No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person. Further no trade or other receivables 
are due from firms or private companies respectively in which any director is a partner, or director or member.
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Leasehold Land - Pre-payment 10,693                  10,693                    10,693                
Advances to suppliers of goods and services

Related Parties - Where Director is Director or Member 58,881,695           34,654,950             30,334,247         
Other Parties 9,332,796             1,858,339               3,017,699           

Other advances Recoverable in Cash or Kind -                        -                          100                     
Prepaid expenses 854,856                709,633                  928,183              
Entry Tax Advance 27,069                  188,144                  76,962                
Input VAT Credit (HP) 4,100                    13,987                    2,894                  
Input VAT Credit (Punjab) 8,328,173             10,585,798             2,474,265           
VAT Reversed against Material with Jobworker 1,848,227             2,398,766               2,681,105           
GST Input 2,658,857             -                          -                      

Total 81,946,466           50,420,310             39,526,148         

Amount in INR
As at As at As at

31.03.2018 31.03.2017 01.04.2016
13. Equity Share capital

Authorised
Equity Shares

- 17,50,00,000(PY 17,50,00,000) Equity Shares for Re. 1/- 
EACH 175000000 175000000 175000000 175000000 175000000 175000000

Preference Shares
- 1,65,000 16.5% Cumulative Redeemable Pref. Shares 
of Rs.100/- Each 16500000 16500000 16500000 16500000 16500000 16500000

- 14,35,000 4% Non-Cumulative Redeemable Pref. 
Shares of Rs.100/- Each 143500000 143500000 143500000 143500000 143500000 143500000

Total 335000000 335000000 335000000

Issued, Subscribed & Paid Up Equity Shares
- 8,62,50,000 (PY 8,62,50,000) Equity Shares for Re. 1/- 
Each Fully Paid up 86250000 86250000 86250000 86250000 86250000 86250000

Total 86250000 86250000 86250000

The reconciliation of the number of shares outstanding at the beginning and at the end of the period:

Equity shares of Rs. 1/- each:
Particulars Number of shares

Amount
Number of shares Amount Number of shares Amount

Number of shares and amount at the beginning 86250000 86250000 86250000 86250000 86250000 86250000
Add : Shares issued 0 0 0 0 0 0
Number of shares and amount at the end 0 0 0 0 0 0

86250000 86250000 86250000

Shares in the company held by each shareholder holding more than 5 percent shares:
Name of the shareholder Number of 

shares % held Number of shares % held Number of shares % held

Balmukhi Textile P Ltd. 13180500 15.28 13180500 15.28 13180500 15.28
Brijeshwari Textiles P Ltd. 13180500 15.28 13180500 15.28 13180500 15.28
Shiva Spinfab P Ltd. 13680500 15.86 13680500 15.86 13680500 15.86
Himachal Yarns Ltd. 9610050 11.14 9880050 11.46 10151750 11.77
Shiv Narayan Investments P Ltd. 8999750 10.43 8999750 10.43 8999750 10.43
Romesh K Aggarwal 6010000 6.97 6010000 6.97 6010000 6.97
Garg Fincap Ltd. 6715000 7.79 6715000 7.79 6715000 7.79

71376300 82.76 71646300 83.07 71918000 83.38

14. Other Equity
Convertible Preference Shares

The Company has issued 1,50,000 (PY 1,50,000) 16.5 % Cumulative Redeemable Preference Shares & 12,00,000 (PY 12,00,000)
4% Non-Cumulative Redemable Preference Shares of Rs. 100/- Each on 28 June 2013 having tenure of 20 Years. 
The Preference Shares are presented in the Balance Sheet as follows.

Particulars As at As at As at
31.03.2018 31.03.2017 01.04.2016

 Face Value of 1,50,000 16.5% Cumulative 
Redeemable Preference Shares -                    -                       -                         

 Equity Component of Preference Shares 4% Non-
Cumulative Redeemable Preference Shares 92,099,976       92,099,976          92,099,976            
Equity Component of Preference Shares 92,099,976           92,099,976             92,099,976         

Retained Earnings
Balance at the begining of the year (157,023,719)    (141,035,329)       (137,995,969)         
Add: Profit/(Loss) for the year (6,406,537)        (15,920,288)         -

 Add : Impact of IND AS effective ROI (WCTL 
Processing fee) 753,903                 
 Less: Provision for Life Time Expeccted Credit 
Loss (5,995,441)             

 Less: Provision for Lease Rent on Operating Lease (376,437)                
 Less: Deferred Tax Adjustment of IND AS 2,582,397              
 Less : Other Comprehensive Income (Loss) 
(Actuarial Gain on Gratuity)  
Less: Income Tax for Earlier Years (68,102)                (3,782)                    
Balance at the end of the Year (163,430,256)    (163,430,256)        (157,023,719)       (157,023,719)          (141,035,329)         (141,035,329)      

Equity shares: The company has one class of equity share having par value of ` 1/- per share. Every member holding equity shares and entitled to vote and present in 
person or by proxy shall have voting rights which shall be in the same proportion as the capital paid on the equity share or shares (whether fully paid up or partly paid up) 
held by him bears to the total paid up equity capital of the company.

Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the repayment of capital:
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Reserves & Surplus
Capital redemption reserve
As at the commencement of the year 16,489,070       16,489,070          16,489,070            
Add: receipt during the year 16,489,070           -                       16,489,070             -                         16,489,070         

Capital reserves
As at the commencement of the year 177,793,476     177,793,476        177,793,476          
Add: receipt during the year 177,793,476         -                       177,793,476           -                         177,793,476       

Share Premium Account
As at the commencement of the year 52,000,000       52,000,000          52,000,000            
Add: Additions during the year -                    52,000,000           -                       52,000,000             -                         52,000,000         

Equity Component of Unsecured Loan 52,630,557       52,630,557          52,630,557            
-                    52,630,557           -                       52,630,557             -                         52,630,557         

Total 227,582,823         233,989,360           249,977,750       

Disclosures of nature and amount of each item
Amount in INR

As at As at As at
31.03.2018 31.03.2017 01.04.2016

15. Borrowings

Secured (*)
Term Loans
 49,918,871       58,417,097          69,921,751            

Add/(Less) : Impact of IND AS effective ROI 149,098            223,029               (753,903)                
Car Loans 8,705,441         3,277,875            -                         
Less: Current maturities of long term loans (14,822,048)      43,951,362           (11,384,280)         50,533,721             (9,996,000)             59,171,848         
(refer Note No. 19)

Unsecured Loans
Metro Synthetics 2,500,000         2,500,000            2,500,000              
Balmukhi Textiles Pvt. Ltd. 25,000,000       25,000,000          25,000,000            
Brijeshwari Textiles Pvt. Ltd. 27,500,000       27,500,000          27,500,000            

55,000,000       55,000,000          55,000,000            
Less: Equity Portion of Unsecured Loan (52,630,557)      (52,630,557)         (52,630,557)           
Add: NPV of Interest on Unsecured Loans 709,885            3,079,328             331,722               2,701,165               -                         2,369,443           

Total 47,030,690           53,234,886             61,541,291         

    a (ii) Other Long Term Liabilities
Redeemable Portion of 4% Non-Cummulative Pref

Share Capital 36,897,781           32,085,027             27,900,024         

16. Provisions
 Provision for Employee Benefits 
        Gratuity 2,753,704             1,863,257               1,332,572           

Total 2,753,704             1,863,257               1,332,572           

Amount in INR

17. Borrowings
(Secured, Considered Good)

Cash Credit Account (Secured) 156,085,569         154,970,342           153,580,591       

Total 156,085,569         154,970,342           153,580,591       

18. Trade payables
Creditors other than Micro and small Enterprises

-  Related Parties - Where Director is Director or Member 8,227                    46,683,379             41,939,157         
-  Other Parties 10,905,636           10,433,018             9,441,441           

ILC Payable 23,685,598           24,512,585             24,920,000         

Total 34,599,461           81,628,982             76,300,598         

19. Other financial liabilities 
Current maturities of long-term debt
      - State Bank of India WCTL 9,996,000             9,996,000               9,996,000           
      - ICICI Bank Ltd 669,071                608,596                  -
      - Toyota Financial Services India Ltd. 4,156,977             779,684                  -

Redemption Amount of 16.5% Preference Shares 15,000,000           15,000,000             15,000,000         
Others
     -Employees Dues 13,393,119           9,975,680               8,583,247           
Other Expenses Payable 4,792,354             5,789,218               3,941,374           
Total 48,007,521           42,149,178             37,520,621         

As at
01.04.2016

As at
31.03.2018

As at
31.03.2017

 (A) WCTL from State Bank of India is Secured against 1st exclusive charge on entire Fixed Assets of the Company (Incl. EM of Leasehold rights on Plot no. 43-44, 
Industrial area, Barotiwala (H.P.). Measuring 81612 sq. mtrs.) 
(B) These are further secured bu 2nd charge on entire Current Assets of the Company and Personal Guarantee of Promoter Directors of the Company namely Sh. Akhil 
Malhotra and Sh. Mayank Malhotra.
(C) WCTL is repayable in total 84 monthly Installments as follows: 83 Installments from march 2016 of Rs. 8.33 lacs each and balance in 1 monthly Installment of Rs. 8.61 
lacs.
(D) Car Loans are from Toyota Financial Services (I) Ltd. (Rs. 18.90 lacs), exclusively for purchase of two new Cars. The respective Vehicles are Hypothicated against 
Loans. The Loans are payable in 36 Equal Monthly Installments (Including Interest) of Rs. 0.61 Lacs & Rs. 076 lacs.
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20. Other current liabilities 
Statutory Dues Payable
     - Provident Fund 6,731,349             4,515,402               1,756,033           
     - Employee State Insurance (ESI) 3,041,753             1,339,294               777,040              
     - Tax Deducted at Source 283,476                72,767                    99,859                
     - Service Tax 3,630                    2,119                      -                      
     - Work Contract Tax 136,008                136,008                  136,008              
Advance From Customers 6,450,886             8,886,241               5,040,502           

Total 16,647,103           14,951,831             7,872,089           

21. Provisions

Provision for employee benefits 
     - Gratuity 65,223                  39,769                    38,706                
Income Tax Payable 3,238,605             3,238,605               3,568,205           

Total 3,303,828             3,278,374               3,606,911           

As at As at
31.03.2018 31.03.2017

22. Revenue from operations 

Sale of products 513,694,491         552,600,187           
513,694,491         552,600,187           

Other operating revenues
Sale of waste 2,260,015             3,961,442               
Sale of scrap 385,100                1,349,624               

2,645,115             5,311,066               

Jobwork Charges Received 41,276,323           

Total 557,615,930         557,911,253           

23. Other income

Interest income 720,232                862,497                  
Other non-operating income 6,447,058             212,996                  

Total 7,167,290             1,075,493               

24. Cost of materials consumed

Cost of raw materials consumed
Opening stock of raw materials 29,324,110           59,626,430             
Add: purchase of raw materials 273,070,418         262,546,249           

302,394,528         322,172,679           
Less : 
Closing stock of raw materials 10,778,860           29,324,110             

Cost of materials consumed - Total 291,615,668         292,848,569           

As at As at
31.03.2018 31.03.2017

25.  Changes in inventories of finished goods and 
work-in-progress 

Closing inventories
Finished goods 187,994,038         94,472,536             
Saleable waste 34,000                  154,189                  
Work-in-progress 4,801,138             3,637,740               
Stock-in-trade -                        24,230,942             

192,829,176         122,495,407           
Opening inventories
Finished goods 94,472,536           214,646,578           
Saleable waste 154,189                637,840                  
Work-in-progress 3,637,740             4,394,988               
Stock-in-trade 24,230,942           22,627,189             

122,495,407         242,306,595           
 (-) Increase/ decrease in inventories of finished 
goods and work-in-progress  
Finished goods (93,521,502)          120,174,042           
Saleable waste 120,189                483,651                  
Work-in-progress (1,163,398)            757,248                  
Stock-in-trade 24,230,942           (1,603,753)              

 Changes in inventories of finished goods and 
work-in-progress - total (70,333,769)          119,811,188           

26. Employee benefits expense
Salaries, wages and bonus 61,708,136           39,906,803             
Contribution to provident fund and other funds 3,277,164             3,289,435               
Gratuity expense 1,306,842             808,159                  
Staff welfare expenses 543,244                1,130,924               
Bonus 2,571,193             1,762,811               
Compensated Absences 1,561,449             876,275                  

Total 70,968,028           47,774,407             

27. Finance costs
Interest 27,138,150           27,944,511             
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Interest exp.s as per IND AS 149,098                223,029                  
Other Borrowing Costs 4,227,539             2,595,937               
Interest on Preference Shares 4,812,754             4,185,003               
NPV of Interest on Unsecured Loans 378,163                331,722                  
Bank Charges 193,706                920,174                  

Total 36,899,410           36,200,376             

As at As at
31.03.2018 31.03.2017

28. Depreciation Expense
 Depreciation on property, plant and equipment 
(refer note no. 3) 22,451,866           22,213,275             

Total 22,451,866           22,213,275             

29. Other expenses

Manufacturing Expenses
Power & Electricity 39,436,024           36,850,667             
Fuel Consumed 590,333                706,020                  
Oil & Lubricants 1,977,067             388,941                  
Store & Spares Consumed 4,983,591             2,626,211               
Freight & Cartage Inwards 185,517                132,284                  
Lease Rent Machinery 1,739,510             -                          
Processing Charges Paid To Others -                        -                          
Machinery Repair 3,975,335             -                          

52,887,378           40,704,123             
Administrative Expenses
Remuneration of Auditors
   (a) As Auditor 200,000                230,000                  
Board Meeting Expenses 114,650                79,660                    
Computer Repair & Expenses 49,752                  24,502                    
Director's Remuneration 720,000                720,000                  
Fees Subscription & Taxes 247,305                169,694                  
Festival/ Worship Expenses -                        45,150                    
Fine & Penality 81,797                  52,487                    
General & Miscellaneous Expenses 68,537                  2,607                      
Insurance Expenses 913,470                616,059                  
Legal & professional Expenses 770,834                916,620                  
Loss on sale of Assets 686,698                
Printing & Stationary Expenses 58,591                  66,113                    
Prior Period Expenses 89,000                  
Rent Expenses 154,880                185,960                  
Rent Exp. For operating Lease 10,693                  10,693                    
Repair & Maintenance 1,394,446             925,048                  
Service Tax (Reverse Charge) 48,912                  108,188                  
Telephone, Fax, Internet & Postage Expenses 173,492                224,654                  
Travelling Expenses 78,849                  156,864                  
Vehicle Running & Maintenance 778,091                817,329                  

6,639,997             5,351,627               
Selling Expenses
Additional Goods Tax Paid -                        855,497                  
Entry Tax (H.P. 1/3) -                        3,067,775               
Advertisement Expenses 72,304                  38,807                    
Commission 336,800                -                          
Freight & Cartage Outwards 2,679,364             2,023,984               
Packing & Handling Expenses 2,942,973             1,496,130               
Bad Debts Written Off 15,481,357           -                          
Rebate & Discount 25                         15                           

21,512,823           7,482,208               
Total 81,040,197           53,537,958             

30 Earnings per equity share (EPS)

Loss for the period attributable to equity shareholders -6406537.12 -15920288.39
Total (a) -6406537.12 -15920288.39

Number of equity shares outstanding during the year (nos.) 86250000 86250000.00
(Nominal value of equity share - Re. 1/-)
Total (b) 86250000 86250000
Basic EPS (Rs.) (a/b) -0.08 -0.19
Diluted EPS (Rs.) (a/b) -0.08 -0.19

Note: There are no potential equity shares

The calculation of Earning Per Share (EPS) as disclosed in the statement of profit and loss has been  made in accordance with 
Indian Accounting Standard (Ind AS) - 33 on "Earning Per Share".
A statement on calculation of EPS is as under:

As at 31.03.2018 As at 31.03.2017
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